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FOREWORD

*Annual Financial Statement™ or “Budget™ as largely referred-to; delivered in the
Parliament and the State Assemblies is a subject matter of great curiosity and interest to the
common man of this nation.

In my opinion, Budget Speech should resonate the sentiments and aspirations of the
Common Man who exercises his adult franchise and elects law-makers to establish a desired
Governance Model.

The Budget is also required to be thoroughly studied and debated upon by vigilant
Opposition. which is an essence of our great Parliamentary Democracy.

For this to happen. there is a need of a document, that would make it easy for the
elected representatives, students as well as general public; to understand the practices and
procedures associated with drafting of the Budget Speech year after year.

Being the Finance Minister of the State of Goa, [ am happy that, our Finance (Budget)
Department has completed this task of creating the BUDGET MANUAL 2023.

With an authentic reference document in the form of this manual, Goa will have a
much informed citizenry and a pool of informed stakeholders, which would make the
budgeting process much more responsible and vigilant! This will in turn, do justice to the
motto of Goa’s Legislature which says, «HIPRTFIAILAD” that is; Power to the People!

I congratulate the entire team associated with the compilation of this manual and

complement them for their sincere and dedicated work.

Aol -

Dr. Pramod Sawant
Chief Minister-Goa

Shaka, 1945
Ashwin, Shukla Dvitiya,
16.10. 2023
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FOREWORD

It gives me immense pleasure to know that Budget Manual for the State
of Goa is being published. This Budget Manual is an outcome of the strenuous
efforts of the Budget Section of Finance Department. The Manual has
meticulously explained the various procedures and provisions pertaining to
formulation of Budget. This Manual will not only be of help to the Government
officials across various departments, but also allow common citizens understand
the nuances of the complex budgeting process in the Government. Written in
simple and lucid language, this Manual will serve as an important guide for
Officials, accounts functionaries in the Government and general public to

understand the Government budgeting process. [ earnestly hope that this

o

DR.V.CANDAVELOU
Principal Secretary (Finance)

Manual will be found useful by all concemed.



PREFACE

Budget is an important policy document of the Government highlighting the
priorities and plans of the Government’s spending. Although it is only the
Budget Speech presented by Hon’ble Finance Minister that the citizens see,
Budget is long exercise of seven to eight months, which involves consultations
with various stakeholders, formulating policies by brainstorming, holding
meetings with all the Heads of Departments, Corporations, Autonomous Bodies,
finalizing of Budget Estimates, drafting of Budget Speech etc. Through this
manual, efferts have been made to elaborate each and every aspect of
formulation of Budget in the State of Goa along with the relevant Constitutional

Provisions, Acts and Rules of the State Government.

I thank Dr. Pramod Sawant, Hon’ble Chief Minister, for being ever supportive
towards all the initiatives undertaken by the Budget Division. I also thank Dr.
Puneet Kumar Goel, Chief Secretary, Dr. V. Candavelou, Principal Secretary
(Finance), Shri. Vikas Gaunekar, Additional Secretary (Finance) and Shri. Dilip
Humraskar, Director of Accounts for their support and valuable suggestions. 1
would also like to thank Vinda, Prasad and Guru, staff of Budget section and
Putu Shirodkar from Accounts Department for their efforts, without which this

manual would not have been completed.

\

Dr. Pranab Gajanan Bhat
Under Secretary (Finance-Budget)
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